
 

  UBS Warburg is a business group of UBS AG 
 

This document is for your information only and is not intended to be an offer, or a solicitation 
of an offer, to buy or sell any financial product. The information and opinions contained in this 
document have been compiled from or arrived at in good faith from sources believed to be 
reliable. No representation or warranty, express or implied as to the accuracy or completeness or 
the information contained herein is made by UBS AG. All opinions expressed herein are subject 
to change without notice. Futures and Options trading is considered risky, and past performance 
is not necessarily indicative for future results. Additional note to persons receiving this 
document in Italy: Any Italian persons receiving this document and requiring further information 
should contact UBS Warburg (Italia) SIM SpA, an affiliate of UBS located in Milan (Tel 002 
725271) or its London branch. This document is not intended for distribution into the 
USA, to U.S. Persons nor for distribution into the U.K. 

 

Contact:   UBS AG, P.O. Box, 8098 Zurich 
 
Zurich:   +41-  1-239 68 00* 
Lugano:   +41-91-801 95 00* 
 

E-Mail:   warrant_hotline@ubsw.com 
Internet:   www.ubs.com/derivatives 
 
Please note that calls made to the numbers marked with an asterisk (*) may be recorded. Should 
you call one of these numbers, we shall assume that you consent to this business practice. 

 

 

Open End PERLES on the 
S&P 500 Total Return Index 
 
PERformance Linked to Equity Securities 
 

Up to 1’000’000 PERLES 
 
Product Details  
  

Underlying 
 

S&P 500 Total Return Index 
(Bloomberg: SPTR) 

  

Conversion 10 PERLES refer to one 
 

S&P 500 Total Return Index 
           (1 + 0.002)n 
 

n = the number of quarters that have 
passed since Issue Date. The dates of 
the 0.2% management fee 
deduction are: 15 November, 15 
February, 15 May and 15 August (in 
case that any of the dates is not a 
business day, the next following 
business day applies). 

  

Indicative Index 
Spot Price 

USD 1670.95 

  

Issue Price of 
1 PERLES 

USD 167.43 (100.2% of Spot) 

  
Dates  
  

Issue Date 15 August, 2001 
  

Payment Date 23 August, 2001 
  

Expiration Date 
 
Closing date (for 
Swiss tax 
purposes): 
 

Open End 
 
December 31, for the first time 
December 31, 2018 

  
General Information 
  

Issuer UBS AG, London 
  

Lead manager UBS Warburg, Zurich 
  

Issue size  Up to 1’000’000 PERLES 
  

Settlement Cash settlement in USD 
  

Trading Prices will be available on Reuters 
UBSDEEW05 

  

Listing Listing on the SWX (Swiss Exchange) 
will be applied for. First listing is 
planned for 23 August, 2001. 
Symbol: SPWIN 

  

Lot Minimum 1 PERLES or a multiple 
thereof for trading and exercise 

  

Security-Numbers ISIN: CH0012745979 
 Valor: 1’274’597 
 WKN: 754’942 
 Common Code: Tba 
  

Sales Restrictions US, US persons (The issue is 
governed by Swiss law)  

  

Clearing SIX SIS, Euroclear, Clearstream 
(registered as intermediated 
securities with SIX SIS AG, in 
Switzerland) 

 
Certificates 
 

Certificates are a group of products, which replicate 
the performance of the underlying. Certificates give 
the investor the possibility to be diversified with low 
administrative costs and small investment amounts. 
The risk of loss is limited to the invested capital. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Spread 0,3% for up to 4’000 PERLES under normal 
market circumstances and regular trading 
hours (when all underlying exchanges are 
open), subject to review on a yearly basis. 

  

Issuer Call  
right 

The Issuer has the annual right, on 23 
August, for the first time on 23 August, 
2004 (“Notice Date”) after Issue Date, to call 
the Open End PERLES for early redemption 
effective 2 years after “Notice Date” has 
been published to that effect (in case that 
any of the dates is not a business day, the 
next following business day applies) 

  

Investor 
exercise 
right 

In addition to the possibility to sell the OPEN 
End PERLES at any time, each Investor has an 
annual right to exercise his OPEN End PERLES 
(notice to be received not later than 10 am 
on 15 August, Zurich time) for a value of 
1/10 of the current Conversion Value at the 
time of the exercise. The exercise will 
become effective as of close of business on 
23 August of the relevant year (in case that 
any of the dates is not a business day, the 
next following business day applies) 

  

  

S&P 500 Total Return Index
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Form Uncertificated Securities 
  

Risk 
information 

Please note that Open End PERLES are 
investment products which are not governed 
by Swiss investment fund legislation. 
Therefore, the investor does not get the 
specific protection of Swiss Investment Fund 
Law 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Terms and Conditions/Prospectus: 
The terms and conditions and/or the prospectus of the 
security described in this termsheet can be ordered under  
Tel. 01/239 47 03, Fax 01/239 21 11 or via E-Mail:  
swiss-prospectus@ubsw.com 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

The Product(s) is not sponsored, endorsed, sold or promoted by Standard & Poor’s, a division of McGraw-Hill, Inc. (“S&P”).  S&P makes no 
representation or warranty, express or implied, to the owners of the Product(s) or any member of the public regarding the advisability of 
investing in securities generally or in the Product(s) particularly or the ability of the S&P SmallCap 600 Index to track general stock market 
performance.    S&P’s only relationship with the Licensee is the licensing of certain trademarks and trade names of  S&P and of the S&P 
SmallCap 600 Index which is determined, composed and calculated by S&P without regard to the Licensee or the Product(s).  S&P has no 
obligation to take the needs of the Licensee or the owners of the Product(s) into consideration in determining, composing or calculating the 
S&P SmallCap 600 Index.  S&P is not responsible for and has not participated in the determination of the timing of, prices at, or quantities 
of the Product(s) to be issued or in the determination or calculation of the equation by which the Product(s) is to be converted into cash.  
S&P has no obligation or liability in connection with the administration, marketing or trading of the Product(s). 
 
S&P DOES NOT GUARANTEE THE ACCURCY AND/OR THE COMPLETENESS OF THE S&P SMALLCAP 600 INDEX OR ANY DATA INCLUDED 
THEREIN AND S&P SHALL HAVE NO LIABILITY FOR ANY ERRORS, OMMISSIONS, OR INTERRUPTIONS THEREIN.  S&P MAKES NO 
WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAIN BY LICENSEE, OWNERS OF THE PRODUCT(S), OR ANY OTHER PERSON 
OR ENTITY FROM THE USE OF THE S&P SMALLCAP 600 INDEX OR ANY DATA INCLUDED THEREIN.  S&P MAKES NO EXPRESS OR IMPLIED 
WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE 
WITH RESPECT TO THE SMALLCAP 600 INDEX OR ANY DATA INCLUDED THEREIN.  WITHOUT LIMITING ANY OF THE FOREGOING, IN NO 
EVENT SHALL S&P HAVE ANY LIABILITY FOR ANY SPECIAL, PUNITIVE, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST 
PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. 

UBS Warburg is a business group of UBS AG 

 
This document is for your information only and is not intended to be an offer, or a solicitation of an offer, to buy or sell 
any financial product. The information and opinions contained in this document have been compiled from or arrived at in 
good faith from sources believed to be reliable. No representation or warranty, express or implied as to the accuracy or 
completeness of the information contained herein is made by UBS AG. All opinions expressed herein are subject to 
change without notice. Futures and Options trading is considered risky and past performance is not necessarily indicative 
for future results . Except as otherwise specified herein, this report has been issued by UBS Warburg Ltd., a subsidiary of 
UBS AG. Switzerland: This report is being distributed in Switzerland by UBS AG. Italy: Any Italian person receiving this 
document and requiring further information should contact UBS Warburg (Italia) SIM SpA, a subsidiary of UBS SA, in 
Milan or its London or Lugano Branch. This document is not intended for distribution into the USA, to US-Persons nor for 
distribution into the UK. 
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